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Introduction  

University Advancement (“UA”) and the Boise State University Foundation (the 
“Foundation” or “BSUF”) have been delegated the authority to raise and solicit 
philanthropic support for Boise State University (the “University”), in concert with the 
University’s leadership. UA is also responsible for counting and reporting all 
philanthropic activity at the University. 

In order to fulfill the highest standards of conduct for fair, accurate, and ethical 
fundraising, the guidelines outlined in this policy apply to counting and reporting for 
all gifts and pledges, including those raised as part of a university fundraising 
campaign. Additional guidelines are included by reference. 

I. Statement of Policy 

It is important to clarify the distinction between financial accounting, which underlies 
the financial reporting of gifts following the principles established by the Financial 
Accounting Standard Board (“FASB”), and development reporting, which is a measure 
of fundraising activity. 

UA tracks all outright gifts, philanthropic grants, membership dues, pledges, and 
deferred gifts received (colloquially called “gifts”). The intent of development 
reporting is to reflect the total impact of fundraising efforts by representing all gifts, 
including the value of pledges and deferred gifts, at both face and present values. 

Gift revenue presented in the Foundation’s financial statements may be recognized in 
different periods than in development reports. Additionally, financial accounting may 
discount the face value of certain gifts and pledges based on various methodologies 
utilized in determining the present value of future receipts. The important point is 
that financial accounting is not a measure of fundraising effort, but rather a measure 
of the expected future value of a gift. 

All gifts to the University during a fundraising campaign or campaign period will be 
counted toward the achievement of that campaign’s goal, in accordance with the 
principles outlined below. 

II. Principles of Campaign Counting 

The principles for counting gifts during a campaign include the following: 

• Gifts and pledges received or committed during the specific period of time 
identified for a campaign are counted in the campaign totals. 

• A gift or pledge received prior to the start of the campaign period may be 

grandfathered in only (1) if the gift or pledge was not counted in a previous 
campaign and (2) if it meets one of the following criteria: 

o The gift or pledge was made with the explicit understanding that it 
would be counted in campaign totals. 

o A pledge payment was made on an earlier, non-campaign, pledge. 
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o The gift or pledge was a challenge grant that will be met during the 
campaign period. 

o The gift or pledge was made in support of a capital project that will be 
a fundraising priority during the campaign period. 

• The value of any canceled or unfulfilled pledges must be subtracted from 
campaign totals when it is determined they will not be realized. 

III. Campaign Information 

A. Campaign Period: For the purposes of this policy, the campaign period refers 
to the total time encompassed by the active solicitation period for a campaign, 
including the leadership gifts phase (also referred to as the “quiet” or “silent” 
phase), as approved by the Foundation’s Board of Directors and the 
University’s leadership. 

B. Campaign Goal: For the purpose of this policy, the campaign goal refers to the 
total fundraising goal for a campaign as approved by the Foundation’s Board 
of Directors. 

C. Campaign Totals: University Advancement will report campaign totals as 
described below: 

1. The total of outright gifts, philanthropic grants, membership dues, and 
pledges received, reported at face value and payable within the campaign 
period and post-campaign accounting period, which is up to five years 
after the close of the campaign. 

2. The total of irrevocable and revocable deferred commitments, reported at 
face value, which will be received at an undetermined time in the future. 

The grand total of 1 and 2 above will comprise the public campaign total. 

In addition, UA will report separately the net present value of the total of 
deferred commitments to be received at an undetermined time in the future. 

D. Types of Gifts: If the campaign is a comprehensive campaign, it will include, 
but not be limited to, outright and deferred gifts made via a variety of 
methods as detailed under “Gift Counting,” below. Certain types of gifts may 
require a review by the Gift Acceptance Committee before the Foundation can 
accept them (see Gift Acceptance Policy). 

IV. Reporting Gift Counting Totals 

UA prepares reports in multiple formats. These formats include three primary types: 
fiscal year reporting, campaign reporting, and recognition reporting. Generally, 
reporting at Boise State will follow and adhere to the first edition of the CASE Global 
Reporting Standards (2021). 
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A. Fiscal Year Reporting 

1. Fiscal Year Cash and Commitment Year-to-Date Reports: These reports 
present the current cash and/or commitments for a specific fiscal year only 
(July 1 to June 30). 

2. Fiscal Year Cash Reports: These reports present only hard credit, cash, or 
other asset transactions, including outright gifts, realized bequests, and 
pledge payments. These reports also may include payments made on 
pledges from prior years; however, to avoid double counting, this number 
should not be added to the new commitment total. Fiscal year cash is the 
method by which institutions are measured and compared by the Council 
for Aid to Education (“CAE”). 

3. Fiscal Year New Commitment Reports: These reports present the total of 
hard credit transactions of outright gifts, pledges, life income gifts, 
bequest expectancies and intentions, and matching gifts. 

B. Campaign Reporting 

1. Campaign Reports: These reports present the cumulative value of 
commitments received by the University during the campaign period and 
measured against a certain goal. In general, campaign numbers include all 
hard credits of outright gifts, any pledges, life income gifts, bequest 
intentions, and expectancies raised during span of the campaign. These 
reports exclude pledge payments.                                                                           

Campaign reports over the campaign period include: 

• outright gifts 

• philanthropic grants 

• pledges at original pledge amount (minus any write-offs) 

• bequest intentions at original pledge amount (minus any write-offs) 

• membership dues 

• realized bequests that are not payments on intentions 

• life income gifts 

• bequest expectancies that are not payments on intentions, and 
• realized gifts from matching pledges 

 

C. Recognition Reporting 

These reports present the number of donors at specific giving levels for 
purposes of donor recognition. The reports include all cash transactions for 
which a donor received hard credit (i.e., legal credit) and, in most instances, 
pledges and soft credit (e.g., gifts from spouses, donor-advised funds, 
matching gift companies, etc.). 
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Recognition reports include: 

• outright gifts (including gifts-in-kind) 

• pledges 

• realized bequests 

• outstanding balances on bequest intentions 

• life income gifts 

• bequest expectancies 

• matching gift pledges or payments 

• credit transactions from non-spousal sources (making sure not to 
double count), and 

• foundation and corporation credits 

To avoid double counting gift dollars, recognition dollar totals are never 
added together. 

D. Other Reporting Formats 

Other reporting formats may include, but are not limited to, calendar- year or 
other time-bound reporting formats, purpose-bound formats, and other 
formats as requested or specified by University leadership. 

V. Gift Counting 

Gifts and pledges will be counted as described below. Note that any gift type not 
listed below will be considered only if it is in compliance with IRS regulations and best 
practices in the industry. Note also that gift counting may differ from financial 
statement and tax reporting. 

All gifts and pledge payments of cash and non-cash assets from individuals, 
corporations, foundations, or other organizations subject to the exclusions stated 
below will be counted. Outright gifts will be reported only when assets are 
transferred irrevocably to the Foundation. 

A. Outright Gifts 

Cash Payments: All outright gifts by cash, credit card, check, virtual currency, 
stock, or other personal property made during a period will be credited at 
face value on the effective date of the gift, in accordance with the 
Foundation’s gift processing procedures. 

The effective date of a gift is determined by gift processing procedures. This 
date is not necessarily the date of the gift the donor uses for tax purposes. It is 
the responsibility of each donor to maintain accurate records of the date of 
his/her gift. Donors should consult with their tax advisers to determine how 
this is handled. 
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B. Pledges 

A pledge is a written, signed, and dated promise to fulfill a commitment at 

some future time—specifically, a financial promise payable according to 

terms set by the donor and agreed to by the Foundation. Pledges are legally 

enforceable, subject to state law. All pledges of five years or less will be 

counted toward a campaign goal, provided that they are initiated during the 

campaign period and documented in writing, with documentation to include 

the pledge amount, designation, payment schedule, donor signature, and 

date. 

Exceptions to the five-year time frame are discouraged but may be 

considered, with the approval of the vice president for UA and the 

Foundation Board of Directors, on a case-by-case basis. 

Changes to Existing Pledges or Unfulfilled Pledges: Unfulfilled pledge balances 

should be subtracted from campaign counts and reports when it is 

determined the pledges will not be realized. The preferred pledge payment 

period, regardless of when a pledge is made during a campaign period, is five 

years or less. UA should make every effort to ensure that donor pledges are 

fulfilled. If a donor’s circumstances change (e.g., a change in the donor’s 

ability or willingness to fulfill the pledge, a change in the timing of pledge 

payments, a change in the means of fulfilling the pledge, etc.), it is the 

obligation of the donor to inform the Foundation so that the terms of the 

pledge and the level of recognition can be adjusted accordingly. Such changes 

are handled on a case-by-case basis and should be approved by the vice 

president for UA or his/her delegate. Please refer to the gift processing 

procedures for further information about write-offs. The following guidelines 

apply: 

• Verbal Pledges: The only verbal pledges counted by the Foundation 
are pledges made through a phonathon or peer solicitation. 
Otherwise, verbal pledges are not recognized until a written donor 
agreement has been accepted or an outright gift has been 
received. 

• Fulfillment of Pledges by Third Parties: Donors’ pledges can be paid 
by third parties (e.g., business affiliates, family members, etc.) 
unless prohibited by law (e.g., private foundation grants on behalf 
of disqualified persons, etc.). See “Statement of Intent,” below. 

• Challenge/Conditional Pledges: These pledges may be included in 
totals if there is appropriate documentation with dollar amounts, 
designations, and payment schedules. Conditional pledges are not 
carried on Foundation financial statements. Conditional pledges 
should be approved by the vice president for UA. 
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C. Donor Agreements 

Donor agreements are contracts that document outright gifts as well as 
unconditional and conditional pledges of support. For public reporting 
purposes, such pledges are counted at the face value of the five-year pledge 
payment income stream. 

1. Gift Agreement: A gift agreement is a written document, signed by the 
donor(s) and University and Foundation representative(s), that outlines the 
amount and purpose of the gift—including any restrictions and 
preferences— and specifies the timing of the contribution made by the 
donor. Although a matching gift may be referenced in a gift agreement, 
the total gift amount recorded should not include the matching gift. 

2. Statement of Intent: A statement of intent is a written agreement 
between the donor, the University, and the Foundation that outlines the 
purpose of the gift—including any restrictions or preferences—to be 
made on behalf of the donor. A statement of intent does not necessarily 
contain pledge payment schedule and is not considered legally binding. 
Statements of intent are not legally enforceable and therefore are not 
carried on the Foundation’s financial statements; however, a statement of 
intent may be counted in advancement reporting totals. A statement of 
intent is not to be used for any gift that includes a matching gift 
component. 

3. Other Types of Gift Documentation: Planned gifts (e.g., trusts, annuities, 
testamentary pledges, bequest intentions, etc.), gifts of real property (real 
estate), and gifts of tangible and other personal property (gifts-in- kind) 
require written documentation in order to be accepted and booked by the 
Foundation. In such cases, a life income agreement, trust agreement, 
gift/pledge agreement, statement of intent, or other type of written 
documentation will be required to document donor intent. For planned 
gifts, where an agreement or statement of intent will not be used, the 
appropriate form of documentation will be determined by the Office of 
Gift Planning, in consultation with the Foundation’s general counsel, on a 
case-by-case basis. 

D. Securities 

The following types of securities can be accepted and counted: 

• Marketable Securities: The Foundation will accept liquid U.S.-listed 
securities or securities traded over-the-counter that can be sold over a 
reasonable amount of time without materially impacting the market 
price as outright gifts or as payments toward pledges. Illiquid securities 
(e.g., situations where the number of shares donated exceeds 10 
percent of the average daily trading volume) and/or securities traded 
on foreign exchanges should be reviewed by the Foundation’s 
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Investment Committee prior to acceptance, as liquidity may be very 
limited relative to the size of the gift, or the Foundation may not have 
the ability to trade on certain exchanges. Under most circumstances, 
the gift value of the securities is determined on the recognized gift 
date, which, per IRS Publication 561, is the date that the transfer of the 
property is deemed to take place. Securities may be received in the 
form of broker-to-broker electronic transfers or stock certificates. The 
Foundation prefers electronic transfers and at the time of writing this 
document has a brokerage account at Charles Schwab & Co. set up 
specifically to receive and liquidate marketable securities. Unless an 
illiquidity discount must be applied, the average of the high- and low 
trading prices on the gift date determines the value of securities for 
reporting purposes. 

• Closely Held Securities: Closely held or non-publicly traded securities 
should be accepted only after prior review and approval by the Gift 
Acceptance Committee. Valuation of closely held securities may be 
difficult due to infrequent trading, which makes it difficult to establish 
fair market value. If a donation of closely held stock is being 
considered, IRS Publication 561 should be followed in valuing this type 
of security. 

• S Corporation Stock, Membership Interests in a Limited Liability 
Company (LLC), and Private Debt Instruments: Because of significant 
tax and legal implications for the Foundation, proposed gifts of these 
types should be authorized in advance by the Gift Acceptance 
Committee. For income tax purposes (including substantiation), 
donors will need to follow the guidelines for valuation of closely held 
stock outlined in the paragraph above. 

E. Virtual Currency 

Gifts of virtual currency should be reviewed and accepted or rejected in 
accordance with Foundation’s Gift Acceptance Policy. For federal income tax 
purposes, the IRS considers gifts of virtual currency to be gifts of property. 
Donors who wish to take a tax deduction should consult with their own legal 
and tax advisers for professional advice regarding any tax and legal 
implications. For more detailed information, refer to the IRS guidance 
regarding virtual currencies and/or IRS Notice 2014-21. 

F. Property 

Gifts of property should be reviewed and accepted or rejected in accordance 
with the Foundation’s Gift Acceptance Policy. Gifts of real estate, tangible 
personal property (e.g., artworks, books, cars, boats, animals, jewelry, etc.), 
and intellectual property valued in excess of $5,000 require an independent 
appraisal of fair market value before being credited. In the event a donor 
declines to get an appraisal for the property, the gift will be recorded in the 
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database at $1; however, the Foundation may choose to get an independent 
appraisal and record the gift, for gift counting purposes, at the appraised 
value. 

1. Real Property (Real Estate): Real property includes improved or 
unimproved land, personal residences, farmland, commercial properties, 
rental properties, and mineral interests. Gifts of real estate typically 
should be valued at a minimum of $25,000. If it is the intention of the 
donor that the Foundation not immediately dispose of real property, an 
agreement must be made in writing between the Foundation and the 
donor, in consultation with the Foundation’s Real Estate Committee, 
before the Foundation may accept such property. Gifts of real estate must 
be tested to be in conformity with state and federal laws, including 
environmental regulations, and the donor must provide satisfactory 
evidence of environmental compliance as needed. It is the policy of the 
Foundation to sell or otherwise dispose of all gifts of real property (real 
estate), unless the items are included in the University’s campus master 
plan or can be used by the University in a manner related to learning, 
discovery, or engagement. 

2. Tangible and Other Personal Property: The Foundation may consider gifts 
of tangible and other personal property, including but not limited to art, 
equipment, antiques, stamp and coin collections, jewelry, Council for Aid 
to Education furniture, rare books, manuscripts, artifacts, specimens, 
historical Council for Aid to Education items, patents, copyrights, or any 
other tangible items. These gifts are also Council for Aid to Education 
referred to as gifts-in-kind. It is the policy of the Foundation to sell or 
otherwise dispose of all gifts of personal property, unless the items can be 
used by the University in a manner related to learning, discovery, or 
engagement. Such gifts are facilitated by the Foundation in accordance 
with the Gift Acceptance Policy and will be counted at the appraised or 
documented fair market value. 

Gifts of art where the donor stipulates that the artwork must be held and 
be publicly displayed by the University typically will be reviewed by the 
University Art Committee, which will provide the president with a 
recommendation for or against including the art in the University’s 
collection. 

Gifts-in-kind will be valued in accordance with current IRS regulations and 
the Foundation’s gifts-in-kind procedures. Gifts of tangible personal 
property whose value is not substantiated by appraisal will be valued at $1 
for counting and recording purposes. Only those gifts-in-kind that can be 
converted to cash, or items such as equipment, books, artworks, etc., that can 
be used in support of learning, discovery, or engagement, should be accepted. 
Receiving units within Boise State University (e.g., colleges, administrative 
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offices, etc.) must agree to use the in-kind materials that are not being 
converted to cash before accepting the gift. 

The Foundation should be consulted prior to accepting in-kind gifts to 
ensure that donors have been apprised of tax deductibility and IRS 
substantiation requirements and to assist in the preparation of any 
agreements required to facilitate the gifts. 

The Foundation cannot provide or pay for appraisals for donors’ tax 
purposes, nor will the Foundation attempt to estimate the fair market 
value of any real or personal property gift. 

Depending on the appraised value of the donated item, IRS Form 8283 
may be submitted to the Foundation. Gifts-in-kind where the donor 
provides qualified appraisals (i.e., most gifts valued at more than $5,000) 
will be counted at the appraised value. Examples of gifts-in- kind other 
than those referenced above may include: 

• Patents and Copyrights: The Foundation will consult with the 
Office of Technology Transfer before accepting and recording gifts 
of patents and copyrights. 

• Deep Discounts or Bargain Sales: The discounted amount of a 
product bought at a non-routine “deep discount” or “bargain sale” 
will be counted at the face or appraised value of the discounted 
amount. 

• Royalties: Payments received as royalties from patents or other 
property not owned by the Foundation are counted at the face 
value of each payment received. Royalties from vendor affinity 
agreements, such as alumni credit card programs, are exchange 
transactions and are not countable. 

• Unreimbursed Expenses: If a donor contributes $250 or more in the 
form of unreimbursed expenses (e.g., underwriting/hosting a 
donor event), the donor needs to provide proper documentation 
of payment in order for the Foundation to recognize this gift-in- 
kind at the value of the unreimbursed expense. 

3. Software, Hardware, and Maintenance Agreements: Gifts of software or 
hardware that qualify as charitable donations under the laws of the 
appropriate tax authority, and with an established retail value, should be 
counted at the educational discount value (if one exists) or the fair market 
value, whichever is lower. Maintenance agreements are contributed 
services and not goods and therefore are not counted. 

G. Non-Government Grants and Contracts 

Funds from grants from private, non-government sources should be reported; contract 
revenue should be excluded. The difference between a private grant and a contract 
should be judged on the basis of the intention of the awarding agency and the legal 
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obligation incurred by the University in accepting the award. A grant, like a gift, is 
bestowed voluntarily and without expectation of any tangible return. It is donative in 
nature. A contract carries an explicit quid pro quo relationship between the source and 
the institution. Grants from foreign governments are not counted. In making the 
determination between a grant and a contract, the Foundation will follow CASE 
guidelines. 

H. Credit 

Cash gifts from organizations or corporations to match gifts of cash or 
securities from individuals associated with the organizations or corporations 
should be credited to the corporate donors’ gift records. An individual donor 
whose gift is matched will receive associated and recognition credit for the 
matching amount. Thus, the matching gift entity receives the legal (i.e., 
“hard”) credit, and the donor receives recognition (i.e., “soft”) credit. A 
matching gift always follows the designation of the outright gift unless 
otherwise specified by the matching gift company. 

I. Deferred (or Planned) Gifts 

All planned gifts, subject to any exclusion stated below, will be counted as 
follows: 

• Irrevocable Planned Gifts: Irrevocable planned gifts (e.g., 
documentation accompanying wills/trusts, bequests, immediate or 
deferred charitable gift annuities, charitable remainder trusts, 
remainder interests in real estate, pooled income funds, life insurance 
policy ownership, etc.) should be counted at face value for donors of 
any age, except for donations of the ownership of life insurance 
policies that are not paid up by donors (insured) under the age of 60. 

• Revocable Planned Gifts: Revocable planned gifts (e.g., will/trust 
bequests, retirement plan or commercial annuity beneficiary 
designations, life insurance beneficiary designations, payment on 
death designations, etc.) are considered conditional and are not 
carried on Foundation financial statements until the gifts are realized; 
however, revocable planned gifts should be counted at face value for 
donors aged 60 and over or who will reach age 60 during a campaign 
period. In the case of married couples, both spouses have to qualify. 

1. Charitable Remainder Trusts and Pooled Income Funds: Gifts made to 
establish charitable remainder trusts (including charitable remainder 
trusts administered outside the Foundation) where the remainder is not 
subject to change or revocation as well as contributions to pooled income 
funds should be included in gift totals at face value. A charitable remainder 
trust may be funded with a minimum contribution of $100,000 and must 
meet the 10 percent remainder interest requirement. The life income 
beneficiaries must be at least age 60. 
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2. Charitable Gift Annuities: Gift annuities will be credited at the face value subject to 
change or revocation as well as contributions to pooled income funds should be 
included in gift totals at face value. A charitable remainder trust may be funded with a 
minimum contribution of $100,000 and must meet the 10 percent remainder interest 
requirement. The life income beneficiaries must be at least age 60. 

3. Charitable Gift Annuities: Gift annuities will be credited at the face 
amount transferred. A charitable gift annuity may be funded with a 
minimum contribution of $25,000, and the annuitant(s) must be at least 
age 60 when payments commence. 

4. Remainder Life Estates: A gift of a remainder interest in a personal 
residence or farm (retained life estate) should be credited at the face 
amount based on the appraised value of the underlying property. 

5. Charitable Lead Trusts: Charitable lead trusts are counted at face value 
and are recorded as pledges. Each trust distribution is recorded against 
the original pledge amount upon receipt. For charitable lead trusts that 
extend beyond a campaign, the Foundation should report amounts 
beyond the first five-year period past the end of the campaign both at 
remaining face value of the income stream and the present value of the 
remaining income stream, calculated in accordance with Foundation 
guidelines. 

6. Outside Managed Trusts: Outside managed trusts may include wholly 
charitable trusts administered by others or irrevocable living trusts for 
which the Foundation is a beneficiary. A wholly charitable trust is held for 
the benefit of charity, where the principal is invested, and the income is 
distributed to charitable organizations. All interests in income and 
principal are irrevocably dedicated to charitable purposes (as opposed to 
a charitable remainder or lead trust). While similar in that sense to an 
endowment fund, a wholly charitable trust is created as a freestanding 
entity. 

The fair market value of the assets, or a portion of the assets, of such a 
trust administered by an outside fiduciary should be counted in gift totals 
for the year in which the trust is established or in which the Foundation is 
notified and receives the appropriate documentation and valuation, 
provided that the Foundation has an irrevocable right to all or a 
predetermined portion of the income of the trust. 

7. Trust and Estate Distributions: All distributions from estates or trusts 
received during a campaign period should be counted at face value to 
the extent that no gift amount has already been counted in the current or a 
previous campaign. 
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8. Bequest Intentions: Bequest intentions accompanied by appropriate 
documentation (e.g., estate documents, term provisions or beneficiary 
designation forms, documentation of valuation – bequest intention forms 
or donor/attorney letters, etc.) should be counted at face value during a 
campaign, providing under normal circumstances that the following 
criteria are met: 

• The donor is age 60 or older or will turn age 60 during the 
campaign. 

• The commitment is for a single life only, or all other beneficiaries 
are also over 60 or will reach age 60 during the campaign. 

• There is an amount or percentage specified in the estate 
documentation based on a credible estimate of the future value of 
the estate at the time the commitment is made. 

• The discounted present value is calculated and documented for 
purposes of reporting. 

• Verification has been provided in one of the following forms: 

o Charitable/Deferred-Pledge Agreement: A deferred pledge 
agreement is a legally binding document that places an 
obligation on the estate of the issuer to transfer a certain 
amount to the Foundation. Under such agreements, the 
executor of the donor’s estate is held legally responsible for 
payment of the specified amount from the estate. 

o Contract to Make a Will: A contract to make a will is a legally 
binding document, also tested in the courts of several states, 
that places an obligation on the donor to make a will that 
transfers certain assets or a certain percentage of his/her 
estate to the institution. This instrument is used when the 
donor cannot (or does not wish to) specify the precise dollar 
amount he/she will contribute. Instead, the donor promises to 
execute a valid will wherein he/she designates a certain item 
of property or a portion of his/her estate to the Foundation. 
▪ Often, this portion is stated as a percentage of the 

residue of the estate. After the contract is signed, no 
changes may be made in the donor’s will that would 
decrease the Foundation’s originally specified share, 
except as agreed upon in advance by the donor and the 
Foundation. 

▪ Exceptions to the foregoing may be made for good cause 
on a case-by-case basis. Such exceptions should be 
reviewed and approved by the vice president for UA in 
consultation with the senior director of gift planning. 

The Foundation may count an increased bequest intention due to the 
growth of a donor’s estate (e.g., an increase in the value of stock, real 
estate, etc.) and not because a donor has increased the portion coming to 
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the Foundation through his/her estate plan, if all of the following 
conditions are met: 

• The donor has initiated the request to allow the Foundation to 
count the increased bequest intention. 

• The donor has signed a new or amended donor agreement. 

• The donor has provided the Foundation with the updated bequest 
intention amount in writing. 

• The increased value of the donor’s bequest intention is at least 25 
percent greater than the previous value. 

• At least five years have passed since the Foundation counted the 
previous value of the donor’s bequest intention. 

• The vice president for UA or his/her designees have approved 
counting the bequest intention at the new value. 

9. Bequest Expectancies: Pending estate distributions that can be deemed 
estimable and probable are recorded at face value based on estate 
documentation received from the trustee(s) or executor(s). Such 
documentation may include, but is not limited to, a copy of the will or 
trust agreement and verbal or written documentation of the estimated 
distribution to the Foundation. 

10. Life Insurance: Life insurance policies will be counted only if the 
Foundation is the owner and irrevocable beneficiary of the policy and the 
policy is fully paid or the donor agrees to make premium payments. 

Under normal circumstances, life insurance policies will be counted in one 
of two ways: 

• If the donor is under 60 years of age, the policy will be counted at 
the interpolated terminal reserve (approximately the cash 
surrender value), as a current outright gift. 

• If the donor is 60 years of age or older, the policy will be counted 
at the face value of the death benefit. The discounted present 
value should be calculated and documented for purposes of 
financial reporting. 

11. Realized Death Benefits: The insurance company’s settlement amount for 
an insurance policy whose death benefit is realized during a campaign 
period, whether the policy is owned by the Foundation or not, should be 
counted in campaign totals, to the extent that no gift amount was already 
counted in the current or a previous campaign. 

12. Limited Partnerships, Mortgages and Notes, Patents and Copyrights: 
Acceptance of these types of gifts requires prior review by the Gift 
Acceptance Committee and approval by the vice president for UA. 
Acceptance is determined on a case-by-case basis. Those that are 
accepted, and can be assigned a fair market value, will be counted at fair 
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market value. 

13. Other Non-Deductible Charitable Gifts: In addition to counting charitable 
gifts such as pledges and revocable planned gifts that are not income tax 
deductible for the donor as a charitable contribution, the following gifts 
that are not income tax deductible for the donor will be counted so long 
as the dollar value of the counted gift is readily ascertainable or verified 
by an independent qualified expert such as a qualified appraiser: 

• IRA charitable rollovers (qualified charitable distributions), 
pursuant to the Pension Protection Act of 2006 

• grants from donor-advised fund(s) designated by the donor(s) 
Note: A gift receipt is sent to the tax-exempt organization that 
holds the donor-advised fund as the official donor of record, and a 
gift acknowledgement is sent to the donor(s). 

• grants from private foundation(s) designated by the donor(s) Note: 
A gift receipt is sent to the private foundation as official donor of 
record, and a gift acknowledgment is sent to the donor(s). 

• charitable lead trust income designated by the donor(s) Note: A gift 
acknowledgement is sent to the trustee(s) of the charitable lead 
trust for trust tax reporting. 

VI. Gift Counting Exclusions 

The following types of funds should be excluded from report totals: 
• gift or pledges, outright and deferred, that already have been counted in the 

current or previous campaigns, even if realized during the campaign reporting 
period 

• investment earnings on gifts, even if accrued during the campaign reporting 
period and even if required within the terms specified by a donor (the only 
exception permitted to this exclusion would be interest accumulations 
counted in guaranteed investment instruments that mature within the time 
frame of a campaign, such as zero-coupon bonds) 

• earned income, including transfer payments from medical or analogous 
practice plans 

• surplus income transfers from ticket-based operations, except for any amount 
equal to that permitted as a charitable deduction by the Internal Revenue 
Service (“IRS”) 

• contributed services, except for those permitted as a charitable deduction by 
the IRS 

• tuition payments 
• governmental funds 

 

VII. Exceptions 

Exceptions to this policy are allowable only with permission of the vice president for 
UA or his/her designees. 


